NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, IN, INTO
OR FROM ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION
OF THE RELEVANT LAWS OF SUCH JURISDICTION
FOR IMMEDIATE RELEASE
18 April 2019
Recommended cash acquisition of
Inmarsat plc
by
Connect Bidco Limited
a newly incorporated entity owned by a consortium of (i) funds advised by Apax; (ii) funds advised
by Warburg Pincus or its affiliates; (iii) Canada Pension Plan Investment Board; and (iv) Ontario
Teachers’ Pension Plan Board
Publication of Scheme Document and update regarding potential undertakings
On 25 March 2019, the boards of Inmarsat plc ("Inmarsat") and Connect Bidco Limited (previously named
Triton Bidco (Guernsey) Limited) ("Bidco"), a newly incorporated entity owned by a consortium of (i)
funds advised by Apax; (ii) funds advised by Warburg Pincus or its affiliates; (iii) Canada Pension Plan
Investment Board; and (iv) Ontario Teachers’ Pension Plan Board (together, the "Consortium") announced
that they had reached an agreement on the terms of a recommended cash acquisition of the entire issued
and to be issued share capital of Inmarsat (the "Acquisition"). The Acquisition is to be effected by means
of a scheme of arrangement under Part 26 of the Companies Act 2006 (the "Scheme") and is subject to the
terms and conditions set out in the scheme document relating to the Acquisition (the "Scheme Document").
Inmarsat and Bidco are pleased to announce that the Scheme Document is being sent, or made available, to
Inmarsat Shareholders and, for information purposes only, to persons with information rights today. The
Scheme Document contains, amongst other things, a letter from the Chairman of Inmarsat, the full terms
and conditions of the Scheme and the Acquisition, an explanatory statement, notices convening the Court
Meeting and the Inmarsat General Meeting, an expected timetable of principal events and details of the
actions to be taken by Inmarsat Shareholders.
A copy of the Scheme Document will be made available on Inmarsat's website at
https://investors.inmarsat.com and Bidco's website at http://inmarsatbidcoinfo.com and will also be
submitted to the National Storage Mechanism and available for inspection at
www.morningstar.co.uk/uk/NSM.
Unless otherwise defined, all capitalised terms in this announcement shall have the meaning given to them
in the Scheme Document.
Notices of the Court Meeting and Inmarsat General Meeting
As described in the Scheme Document, to become effective the Scheme requires, amongst other things, the
approval of a majority in number of the Scheme Shareholders present and voting (either in person or by
proxy) at the Court Meeting representing not less than 75 per cent. in value of the relevant Scheme Shares
voted, and the passing of the Special Resolution at the Inmarsat General Meeting. The Scheme must also
be sanctioned by the Court. The Scheme is also subject to the satisfaction or waiver of the Conditions and
further terms that are set out in the Scheme Document.
Notices of the Court Meeting and the Inmarsat General Meeting, which will be held at 99 City Road,
London, United Kingdom, EC1Y 1AX, on 10 May 2019, are set out in the Scheme Document. The Court
Meeting will commence at 2.00 p.m. and the Inmarsat General Meeting at 2.15 p.m. (or, if later, as soon as
the Court Meeting has been concluded or been adjourned).
The Inmarsat Directors, who have been so advised by J.P. Morgan Cazenove, PJT Partners and
Credit Suisse as to the financial terms of the Acquisition, consider the terms of the Acquisition to be

fair and reasonable. In providing their financial advice to the Inmarsat Directors, J.P. Morgan
Cazenove, PJT Partners and Credit Suisse have taken into account the commercial assessments of
the Inmarsat Directors. PJT Partners is providing independent financial advice to the Inmarsat
Directors for the purposes of Rule 3 of the Takeover Code.
In addition, the Inmarsat Directors believe that the terms of the Acquisition are in the best interests
of Inmarsat Shareholders as a whole and accordingly unanimously recommend that Inmarsat
Shareholders vote or procure votes in favour of the Scheme at the Court Meeting and the Special
Resolution to be proposed at the Inmarsat General Meeting as the Inmarsat Directors who hold
Inmarsat Shares have irrevocably undertaken to do in respect of their own beneficial shareholdings
in Inmarsat, and have undertaken to procure in respect of the beneficial holdings of their spouses.
It is important that, for the Court Meeting, as many votes as possible are cast so that the Court may be
satisfied that there is a fair representation of opinion of the Scheme Shareholders. You are therefore urged
to complete and return your Forms of Proxy, make an electronic appointment of a proxy or submit a proxy
vote via CREST as soon as possible.
Timetable
The Scheme Document contains an expected timetable of principal events relating to the Scheme, which is
also set out in the Appendix to this announcement. Subject to obtaining the approval of Inmarsat
Shareholders at the Court Meeting and the Inmarsat General Meeting, the sanction of the Court and the
satisfaction or, where applicable, the waiver of the other Conditions (as set out in Part A of Part 3 of the
Scheme Document), the Scheme is expected to become Effective in the fourth quarter of 2019.
If the Scheme is approved as outlined above, it is expected that trading of Inmarsat Shares on the London
Stock Exchange's main market for listed securities will be suspended from close of business on the Business
Day prior to the Effective Date. It is intended that, following the Scheme becoming Effective, the London
Stock Exchange and the FCA will be requested respectively to cancel trading in Inmarsat Shares on the
London Stock Exchange's main market for listed securities and to remove the listing of the Inmarsat Shares
from the Official List, in each case on or shortly after the Effective Date.
The dates given are based on Inmarsat's and Bidco's current expectations and may be subject to change. If
any of the key dates set out in the timetable change, Inmarsat will give notice of this change by issuing an
announcement through a Regulatory Information Service. Such announcement will be made available on
and
Bidco's
website
at
both
Inmarsat's
website
at
https://investors.inmarsat.com
http://inmarsatbidcoinfo.com. All Inmarsat Shareholders have the right to attend the Court hearing.
Undertakings in connection with the Acquisition
Bidco also notes that it is in discussions with the UK Government regarding the potential for Bidco to
provide undertakings in connection with the Acquisition, which may include post-offer undertakings under
the Takeover Code. These discussions remain ongoing. If and to the extent that such discussions result in
Bidco providing such undertakings, Bidco will make an announcement regarding the detail of these
undertakings.
Enquiries:
Inmarsat
Rob Gurner
Head of Investor Relations (Investor and analyst
enquiries)

+44 782 5189088

Jonathan Sinnatt
Director of Corporate Communications
(Media enquiries)

+44 788 9605272

Headland (Inmarsat Corporate PR Adviser)
Stephen Malthouse
Rob Walker

+44 20 3805 4822
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J.P. Morgan Cazenove (Financial Adviser to
Inmarsat)
Hugo Baring
Charles Harman
Adam Laursen
James Summer

+44 20 7742 4000

PJT Partners (Financial Adviser to Inmarsat)
Simon Lyons
Scott Matlock
Jim Murray
Jonathan Hall

+44 20 3650 1100 / +1 212 364 7800

Credit Suisse (Financial Adviser to Inmarsat)
Cathal Deasy
Eric Federman
Antonia Rowan
Ben Deary

+44 20 7888 8888

Apax
Global Media:
Andrew Kenny

+44 20 7872 6371

UK Media:
Andrew Dowler
Matthew Goodman
James Madsen

+44 20 7952 2000

USA Media:
Todd Fogarty

+1 212 521 4854

Warburg Pincus
Global Media:
Julie Foster

+44 20 7306 3816

UK Media:
Tim Burt
Paul Durman

+44 20 3757 9256
+44 20 7186 8890

Canada Pension Plan Investment Board
Steve McCool
Global Corporate Communications

+44 203 947 3002

Darryl Konynenbelt
Director, Global Media Relations

+1 416 972 8389

Ontario Teachers’ Pension Plan Board
Lori McLeod
Investment Communications

+1 (416) 730-7207
+44 203 7551 624

Matthew Thomlinson
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UBS Investment Bank (Lead Financial Adviser to
Bidco and the Consortium)
Christian Lesueur
Jonathan Rowley
Christopher Smith

Merrill Lynch International (Financial Adviser to
Bidco and the Consortium)
Emmanuel Hibou
Geoffrey Iles

Barclays (Financial Adviser to Bidco and the
Consortium)
Osvaldo Ramos
Gaurav Gooptu

+44 207 567 8000

+44 20 7628 1000

+44 20 7623 2323

Clifford Chance LLP is acting as legal adviser to Inmarsat.
Kirkland & Ellis International LLP is acting as legal adviser to Bidco. Freshfields Bruckhaus Deringer LLP
is acting as anti-trust legal adviser to Bidco.
Further information
This announcement is for information purposes only and is not intended to and does not constitute, or form
part of, an offer, invitation or the solicitation of an offer to purchase, subscribe for, otherwise acquire, sell
or otherwise dispose of any securities or the solicitation of any vote or approval in any jurisdiction pursuant
to the Acquisition or otherwise, nor shall there be any sale, issuance or transfer of securities in any
jurisdiction in contravention of applicable law. This announcement does not constitute a prospectus or a
prospectus equivalent document.
The Acquisition is made solely pursuant to the terms of the Scheme Document, which, together with the
Forms of Proxy, contains the full terms and conditions of the Scheme, including details of how to vote in
respect of the Acquisition. Inmarsat urges Inmarsat Shareholders to read the Scheme Document carefully
because it contains important information in relation to the Acquisition. Any decision in respect of, or other
response to, the Acquisition by Inmarsat Shareholders should be made only on the basis of the information
contained in the Scheme Document.
This announcement has been prepared for the purpose of complying with English law and the Takeover
Code and the information disclosed may not be the same as that which would have been disclosed if this
announcement had been prepared in accordance with the laws and regulations of jurisdictions outside the
United Kingdom.
The Acquisition will be subject to the applicable requirements of the Takeover Code, the Panel, the London
Stock Exchange ("LSE") and the Financial Conduct Authority ("FCA").
Important notices about financial advisers
J.P. Morgan Securities plc, which conducts its UK investment banking business as J.P. Morgan Cazenove
("J.P. Morgan Cazenove"), is authorised in the United Kingdom by the PRA and regulated by the PRA and
the FCA. J.P. Morgan Cazenove is acting as financial adviser exclusively for Inmarsat and no one else in
connection with the Acquisition and will not regard any other person as its client in relation to the
Acquisition and will not be responsible to anyone other than Inmarsat for providing the protections
afforded to clients of J.P. Morgan Cazenove or its affiliates, nor for providing advice in relation to the
Acquisition or any other matter or arrangement referred to herein.
PJT Partners (UK) Limited ("PJT Partners") which is authorised and regulated by the FCA in the United
Kingdom is acting exclusively for Inmarsat and no one else in connection with the matters described herein
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and will not be responsible to anyone other than Inmarsat for providing the protections afforded to clients
of PJT Partners or for providing advice in connection with the matters described herein. Neither PJT
Partners nor any of its subsidiaries, branches or affiliates owes or accepts any duty, liability or
responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under statute or
otherwise) to any person who is not a client of PJT Partners in connection with this announcement, any
statement contained herein or otherwise.
Credit Suisse International ("Credit Suisse"), which is authorised by the PRA and regulated by the FCA
and the PRA in the United Kingdom, is acting as financial adviser exclusively for Inmarsat and no one else
in connection with the matters set out in this announcement and will not be responsible to any person other
than Inmarsat for providing the protections afforded to clients of Credit Suisse, nor for providing advice in
relation to the content of this announcement or any matter referred to herein. Neither Credit Suisse nor any
of its subsidiaries, branches or affiliates owes or accepts any duty, liability or responsibility whatsoever
(whether direct or indirect, whether in contract, in tort, under statute or otherwise) to any person who is
not a client of Credit Suisse in connection with this announcement, any statement contained herein or
otherwise.
UBS AG London Branch ("UBS") which is authorised by the Prudential Regulation Authority ("PRA") and
regulated by the FCA and the PRA in the UK is acting as financial adviser to Bidco and the Consortium
and no one else in connection with the matters set out in this announcement. In connection with such matters,
UBS, its affiliates, and its or their respective directors, officers, employees and agents will not regard any
person other than Bidco and the Consortium as their client, nor will they be responsible to any other person
for providing the protections afforded to their clients or for providing advice in relation to the contents of
this announcement or any other matter referred to herein.
Merrill Lynch International, a subsidiary of Bank of America Corporation ("Merrill Lynch"), is acting
exclusively for Bidco and the Consortium in connection with the matters referred to in this announcement
and for no one else and will not be responsible to anyone other than Bidco and the Consortium for providing
the protections afforded to its clients or for providing advice in relation to the matters described in this
announcement.
Barclays Bank PLC, acting through its investment bank ("Barclays"), which is authorised by the PRA and
regulated by the FCA and the PRA in the United Kingdom, is acting exclusively for Bidco and the
Consortium and no one else in connection with the matters referred to in this announcement and will not
be responsible to anyone other than Bidco and the Consortium for providing the protections afforded to
clients of Barclays nor for providing advice in relation to the Acquisition or any other matter referred to
in this announcement.
Overseas jurisdictions
The release, publication or distribution of this announcement in or into, jurisdictions other than the United
Kingdom or the United States may be restricted by law and therefore persons into whose possession this
announcement comes who are not resident in the United Kingdom or the United States should inform
themselves about, and observe, any applicable restrictions. Inmarsat Shareholders who are in any doubt
regarding such matters should consult an appropriate independent adviser in the relevant jurisdiction
without delay. Any failure to comply with such restrictions may constitute a violation of the securities laws
of any such jurisdiction.
This announcement has been prepared for the purposes of complying with English law and the Takeover
Code and the information disclosed may not be the same as that which would have been disclosed if this
announcement had been prepared in accordance with the laws of jurisdictions outside the United Kingdom.
Unless otherwise determined by Bidco or required by the Takeover Code, and permitted by applicable law
and regulation, the offer to acquire Inmarsat Shares pursuant to the Acquisition will not be made available,
directly or indirectly, in, into or from a Restricted Jurisdiction where to do so would violate the laws in that
jurisdiction. Accordingly, copies of this announcement and any formal documentation relating to the
Acquisition are not being, and must not be, directly or indirectly, mailed, transmitted or otherwise
forwarded, distributed or sent in, into or from a Restricted Jurisdiction, where to do so would violate the
laws in that jurisdiction, and persons receiving this announcement and all documents relating to the
Acquisition (including custodians, nominees and trustees) must not mail or otherwise distribute or send
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them in, into or from Restricted Jurisdictions, where to do so would violate the laws in those jurisdictions.
If the Acquisition is implemented by way of a Takeover Offer (unless otherwise permitted by applicable law
and regulation) such Takeover Offer may not be made available directly or indirectly, into or from a
Restricted Jurisdiction where to do so would violate the laws in that jurisdiction.
The availability of the offer to acquire Inmarsat Shares pursuant to the Acquisition to Inmarsat
Shareholders who are not resident in and citizens of the UK or the United States may be affected by the
laws of the relevant jurisdictions in which they are located or of which they are citizens. Persons who are
not resident in the UK or the United States should inform themselves of, and observe, any applicable legal
or regulatory requirements of their jurisdictions as failure to comply with such restrictions may constitute
a violation of security laws of any such jurisdiction. To the fullest extent permitted by applicable law, the
persons and companies involved in the Acquisition disclaim any responsibility for liability for the violation
of such restrictions by any person.
The Acquisition shall be subject to the application requirements of the Takeover Code, the Panel, the LSE
and the FCA. Further details in relation to Overseas Shareholders are contained in the Scheme Document.
Notes to US investors in Inmarsat
Inmarsat Shareholders in the United States should note that the Acquisition relates to the shares of an
English company and is proposed to be made by means of a scheme of arrangement provided for under,
and governed by, the law of England and Wales. Neither the proxy solicitation nor the tender offer rules
under the US Securities Exchange Act of 1934, as amended, (the "US Exchange Act") will apply to the
Scheme. Moreover the Scheme is subject to the disclosure requirements and practices applicable in the UK
to schemes of arrangement (including, without limitation, with respect to withdrawal rights, offer timetable,
settlement procedures and timing of payments), which differ from the disclosure requirements of the US
proxy solicitation rules and tender offer rules. However, if Bidco were to elect to implement the Acquisition
by means of a Takeover Offer, such Takeover Offer will be made in compliance with all applicable laws
and regulations, including Section 14(e) of the US Exchange Act and Regulation 14E thereunder and
otherwise in accordance with the requirements of the Takeover Code. Such a takeover would be made in
the United States by Bidco and no one else. In addition to any such Takeover Offer, Bidco, certain affiliated
companies and the nominees or brokers (acting as agents) may from time to time make certain purchases
of, or arrangements to purchase, shares in Inmarsat outside such Takeover Offer before or during the
period in which such Takeover Offer would remain open for acceptance. Such purchases may occur either
in the open market at prevailing prices or in private transactions at negotiated prices. If such purchases or
arrangements to purchase were to be made they would be made outside the United States and would comply
with applicable law, including the US Exchange Act. Any information about such purchases will be
disclosed as required in the UK, will be reported to a Regulatory Information Service of the FCA and will
be available on the LSE website at www.londonstockexchange.com.
None of the securities referred to in this announcement have been approved or disapproved by the US
Securities and Exchange Commission, any state securities commission in the United States or any other US
regulatory authority, nor have such authorities passed upon or determined the adequacy or accuracy of
the information contained in this document. Any representation to the contrary is a criminal offence in the
United States.
Financial information included in this announcement and the Scheme Document has been prepared in
accordance with accounting standards applicable in the UK and may not be comparable to financial
information of US companies or companies whose financial statements are prepared in accordance with
generally accepted accounting principles in the United States.
Inmarsat and Bidco are organised under the laws of England and Wales and Guernsey respectively. All of
the officers and directors of Bidco and the majority of officers and directors of Inmarsat are residents of
countries other than the United States. It may not be possible to sue Inmarsat and/or Bidco in a non-US
court for violations of US securities laws. It may be difficult to compel Inmarsat, Bidco and/or their
respective affiliates to subject themselves to the jurisdiction and judgment of a US court.
Disclosure requirements
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Under Rule 8.3(a) of the Takeover Code, any person who is interested in 1 per cent. or more of any class
of relevant securities of an offeree company or of any securities exchange offeror (being any offeror other
than an offeror in respect of which it has been announced that its offer is, or is likely to be, solely in cash)
must make an Opening Position Disclosure following the commencement of the offer period and, if later,
following the announcement in which any securities exchange offeror is first identified. An Opening
Position Disclosure must contain details of the person's interests and short positions in, and rights to
subscribe for, any relevant securities of each of (i) the offeree company and (ii) any securities exchange
offeror(s). An Opening Position Disclosure by a person to whom Rule 8.3(a) applies must be made by no
later than 3.30 p.m. (London time) on the 10th business day following the commencement of the offer period
and, if appropriate, by no later than 3.30 p.m. (London time) on the 10th business day following the
announcement in which any securities exchange offeror is first identified. Relevant persons who deal in the
relevant securities of the offeree company or of a securities exchange offeror prior to the deadline for
making an Opening Position Disclosure must instead make a Dealing Disclosure.
Under Rule 8.3(b) of the Takeover Code, any person who is, or becomes, interested in 1 per cent. or more
of any class of relevant securities of the offeree company or of any securities exchange offeror must make
a Dealing Disclosure if the person deals in any relevant securities of the offeree company or of any
securities exchange offeror. A Dealing Disclosure must contain details of the dealing concerned and of the
person's interests and short positions in, and rights to subscribe for, any relevant securities of each of (i)
the offeree company and (ii) any securities exchange offeror(s), save to the extent that these details have
previously been disclosed under Rule 8. A Dealing Disclosure by a person to whom Rule 8.3(b) applies
must be made by no later than 3.30 p.m. (London time) on the business day following the date of the relevant
dealing.
If two or more persons act together pursuant to an agreement or understanding, whether formal or informal,
to acquire or control an interest in relevant securities of an offeree company or a securities exchange
offeror, they will be deemed to be a single person for the purpose of Rule 8.3.
Opening Position Disclosures must also be made by the offeree company and by any offeror and Dealing
Disclosures must also be made by the offeree company, by any offeror and by any persons acting in concert
with any of them (see Rules 8.1, 8.2 and 8.4).
Details of the offeree and offeror companies in respect of whose relevant securities Opening Position
Disclosures and Dealing Disclosures must be made can be found in the Disclosure Table on the Takeover
Panel's website at www.thetakeoverpanel.org.uk, including details of the number of relevant securities in
issue, when the offer period commenced and when any offeror was first identified. You should contact the
Panel's Market Surveillance Unit on +44 (0)20 7638 0129 if you are in any doubt as to whether you are
required to make an Opening Position Disclosure or a Dealing Disclosure.
In accordance with the Takeover Code, normal United Kingdom market practice and Rule 14e-5(b) of the
Exchange Act, each of UBS, Merrill Lynch and Barclays and their respective affiliates will continue to act
as exempt principal trader in Inmarsat securities on the LSE. These purchases and activities by exempt
principal traders which are required to be made public in the United Kingdom pursuant to the Takeover
Code will be reported to a Regulatory Information Service and will be available on the LSE website at
www.londonstockexchange.com. This information will also be publicly disclosed in the United States to the
extent that such information is made public in the United Kingdom.
Electronic communications
Please be aware that addresses, electronic addresses and certain other information provided by Inmarsat
Shareholders, persons with information rights and other relevant persons in connection with the receipt of
communications from Inmarsat may be provided to Bidco during the Offer Period as required under Section
4 of Appendix 4 of the Takeover Code to comply with Rule 2.11(c) of the Takeover Code.
Publication on website
A copy of this announcement will be available on Inmarsat's website at http://www.investors.inmarsat.com
and Bidco's website at http://inmarsatbidcoinfo.com by no later than 12 noon (London time) on 23 April
2019 (being the first Business Day following the date of this announcement).
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Neither the contents of Inmarsat's website nor Bidco's website are incorporated into and or form part of
this announcement.
Requesting hard copy documents
Inmarsat Shareholders who received this announcement in electronic form may request a hard copy of this
announcement by contacting Inmarsat's Registrar, Equiniti during business hours on 0371 384 2849 (or
+44 121 415 0264 if calling from outside the UK) or at Equiniti, Corporate Actions, Aspect House, Spencer
Road, Lancing, West Sussex BN99 6DA. If you have received this announcement in electronic form, copies
of this announcement and any document or information incorporated by reference into this document will
not be provided unless such a request is made. Inmarsat Shareholders may also request that all future
documents, announcements and information to be sent to them in relation to the Acquisition should be in
hard copy form.
If you are in any doubt about the contents of this announcement or the action you should take, you are
recommended to seek your own independent financial advice immediately from your stockbroker, bank
manager, solicitor, accountant or independent financial adviser duly authorised under the Financial
Services and Markets Act 2000 (as amended) if you are resident in the United Kingdom or, if not, from
another appropriately authorised independent financial adviser.
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APPENDIX
EXPECTED TIMETABLE OF PRINCIPAL EVENTS
All references in this document to times are to times in London (unless otherwise stated).
All times and dates are indicative only and will depend, among other things, on the date upon which the
Court sanctions the Scheme and the date on which the Conditions are satisfied or, if capable of waiver,
waived. The timetable is also dependent on the date on which the Court Order sanctioning the Scheme is
delivered to the Registrar of Companies. Inmarsat will give notice of the change(s) by issuing an
announcement through a Regulatory Information Service and, if required by the Panel, post notice
of the change(s) to Inmarsat Shareholders and persons with information rights.
Event

Time/date

Publication of this document

18 April 2019

Latest time for lodging Forms of Proxy for the:
Court Meeting (blue Form of Proxy)

2.00 p.m. on 8 May 2019 (1)

Inmarsat General Meeting (white Form of Proxy)

2.15 p.m on 8 May 2019 (2)

Voting Record Time:

6.30 p.m. on 8 May 2019 (3)

Court Meeting

2.00 p.m. on 10 May 2019
2.15 p.m. on 10 May 2019 (4)

Inmarsat General Meeting
Certain of the following dates are subject to change (please
see the note above):
Court Hearing to sanction the Scheme

A date expected to fall in the
fourth quarter of 2019 ("D")

Last day of dealings in, and for registration of transfers of,
and disablement in CREST of, Inmarsat Shares

D

Latest time for receipt of green Form of Election or TTE
Instructions and disablement of Inmarsat Shares in CREST

6.00 p.m. on D

Scheme Record Time

6.00 p.m. on D

Suspension of trading in Inmarsat Shares

around 7.30 a.m. on D+1

Effective Date of the Scheme

D+1

Delisting of Inmarsat Shares

By 8.00 a.m. on D+2

Latest date for despatch of US dollar or Sterling cheques in
respect of Cash Consideration and for settlement of Cash
Consideration through CREST in US dollar or Sterling or
other form of payment

Within 14 days of the Effective Date

10 December 2019 unless the
Regulatory Conditions have not been
satisfied
and/or
waived,
and
Completion has not occurred, in each

Long Stop Date
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Event

Time/date
case by 10 December 2019, in which
case it shall be 13 March 2020 (5)

The Court Meeting and the Inmarsat General Meeting will each be held at the offices of Inmarsat
at 99 City Road, London EC1Y 1AX.

(1)

It is requested that blue Forms of Proxy for the Court Meeting be lodged before 2.00 p.m. on 8 May 2019 or, if the Court Meeting is
adjourned, not later than 48 hours (excluding any part of a day that is not a working day) before the time appointed for the holding of the
adjourned meeting. However, blue Forms of Proxy not so lodged may be handed to the Chairman of the Court Meeting or a representative
of Equiniti before the start of the Court Meeting.

(2)

White Forms of Proxy for the Inmarsat General Meeting must be lodged before 2.15 p.m. on 8 May 2019 in order to be valid or, if the
Inmarsat General Meeting is adjourned, not later than 48 hours (excluding any part of a day that is not a working day) before the time
appointed for the holding of the adjourned meeting. White Forms of Proxy cannot be handed to the Chairman of the Inmarsat General
Meeting at that meeting.

(3)

If either of the Inmarsat Shareholder Meetings is adjourned, the Voting Record Time for the relevant adjourned meeting will be 6.30 p.m.
on the date two Business Days before the date which is set for the adjourned meeting.

(4)

Or as soon thereafter as the Court Meeting has been concluded or adjourned.

(5)

This date may be extended to such date as Inmarsat and Bidco may, with the consent of the Panel, agree and the Court (if required) may
allow.
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